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We support the Open Ukraine Foundation's activities
in order to raise the profile of Ukraine internationally
and to lend support to public diplomacy.

Open Ukraine is a private independent philanthropic
foundation established by Arseniy Yatseniuk in 2007.

In 2008 our financial support was granted to the following
three key projects:

International dialogue

The Diplomatic Club is a joint initiative of the Open Ukraine
Foundation and the Victor Pinchuk Foundation. It is

an informal forum on foreign policy which helps Ukrainian
leaders to better understand global developments

and shape foreign policy choices. Four meetings of

the Diplomatic Club were held in 2008: with Ali Babajan,
Foreign Minister of Turkey; David Merkel, Deputy Assistant
Secretary of State; Jaap de Hoop Scheffer, NATO
Secretary General, and Nino Burdjanadze, former speaker
of the Georgian Parliament.

The Kyiv Security Forum is a leading international initiative
in the Black Sea region which debates solutions to key
European security challenges, such as regional conflict,
energy security, illegal migration, refugees, terrorism,
proliferation of nuclear weapons, and human trafficking.
On November 67,2008 over 300 participants from 25 countries
participated in the Second Kyiv Security Forum, which was
dedicated to the region’s sustainable energy.

Migration Today

The "Migration Today” program aims to develop responses
to challenges of labor migration in the globalized world,
and creates a support system for Ukrainian labor migrants.

The free information call center at the Ministry of Foreign
Affairs became the key component of this system.

Since June 2007 more than 150,000 Ukrainians received
information from this call center about travelling abroad,
legalization of documents, and visa procedures. Support
to labor migrants is also provided in Ukraine’s regions
through a network of three NGO-based consultation centers.
Cultural horizons

A number of cultural initiatives aimed at the promotion
of Ukraine and its cultural heritage in Europe

were supported.

"Anthology of modern
Ukrainian prose is a really bright
piece of art, which opens

to Czech reader ‘another
Ukraine’- not just the one
which they know from

the press and reports from
Moscow correspondents’”.

MYKOLA RYABCHUK

essayist, on Anthology of modern
Ukrainian prose published in Czech
language with the support of Open Ukraine

150,000

Ukrainians received
information from
the migration call
center

300

Participants
at the 2nd Kyiv
Security Forum
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How
Capitalism
Was Built

The Transtormation of
Cemiral and i Eunopes,
a, amd Cemtral Axia

We support the Peterson Institute for International
Economics “East European and Ukrainian Program”
in order to foster analysis, understanding

and promotion in the West of the current
transformations undergoing the Ukrainian economy.

On Victor Pinchuk Foundation’s initiative in 2006,

the Peterson Institute for International Economics
launched its East-European and Ukrainian program

in order to promote knowledge among international
political, social and business elites on the economic
challenges facing Ukraine.

Under the East-European and Ukrainian program,

four books were produced and published by Anders
Aslund, senior fellow at the Peterson Institute:

"How Capitalism was Built: The Transformation of Central
and Eastern Europe, Russia, and Central Asia” (published
in 2007), "Europe after Enlargement” (2007), “Challenges
of Globalization” (2008) and "How Ukraine Became

a Market Economy” (2009). The last book focuses

on Ukraine's post communist political and economic
transformation from 1991 to 2008, how and why key policy
decisions were made, and what Ukraine should now

do to overcome the ravages of its political and financial
crises.

The Peterson Institute for International Economics,
formerly the Institute for International Economics,

is a private, notfor-profit, non-partisan research institution
devoted to the study of international economic policy.

The institute is led by Fred Bergsten, the most quoted
think-tank economist in the world.

In 2008, the Peterson Institute for International Economics
was ranked (with the Brookings Institution) as the top
think tank in the world according to the Think Tank Index
compiled by the University of Pennsylvania.

This global rating is a first-time endeavor to evaluate think
tanks worldwide based on a comprehensive survey

of thousands of scholars and experts.

“Research institutes vary
widely in both quality
and honesty. Among

the best on both counts

is the Peterson Institute
for International Economics’.

PAUL R. KRUGMAN

Nobel prize winner, professor

of economics and international affairs,
Princeton University
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International Crisis Group
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We support the International Crisis Group’s activities

to prevent and resolve deadly conflicts throughout
the world and in particular in countries near Ukraine.

Since 2003, Victor Pinchuk has been one of the main
supporters of the International Crisis Group with a special
interest in preventing conflicts near Ukraine

(e.g. the Transdniestrian region, South Caucasus).

The International Crisis Group is now generally recognized
as the world's leading independent source of analysis

and advice to governments, and intergovernmental
bodies like the United Nations, European Union and World

Bank, on the prevention and resolution of deadly conflicts.

Crisis Group was founded in 1995 as an international
non-governmental organization on the initiative

of a group of well known transatlantic figures

who despaired at the international community’s failure

to anticipate and respond effectively to the early 1990s
tragedies in Somalia, Rwanda and Bosnia.

From small beginnings, Crisis Group has grown very rapidly
in the last few years. It currently employs worldwide some
130 full-time staff, representing between them

49 nationalities and speaking 52 different languages,

plus at any given time around 20 consultants

and 35 interns. They are located on the ground

in 12 regional offices and I7 other locations covering
between them over 60 countries and situations of actual
or potential conflict; in four advocacy offices - Brussels
(the global headquarters), Washington, New York

and London; and as liaison bureaux in Moscow and Beijing.
Crisis Group publishes around 90 reports and briefing

papers annually, as well as the Crisiswatch bulletin
assessing the current situation every month in some

70 countries or areas of actual or potential conflict.
Publications are sent in print or email format to over
26,000 targeted recipients and over 120,000 website
subscribers, and are available free of charge

on the website, which has grown enormously in popularity
in recent years, with over 2.2 million visitors in 2008.
What distinguishes Crisis Group from other organizations
working on conflict analysis, prevention or resolution,

is a unique combination of field-based analysis,
sharp-edged policy prescription, and high-level advocacy.
The International Crisis Group Board is co-chaired

by Lord Patten of Barnes and Ambassador

Thomas R Pickering.

‘Together in a remarkably
short time, you have made
the International Crisis Group
a global voice of conscience,
and a genuine force

for peace”.

KOFI ANNAN
former United Nations Secretary-General

2.2m

Number of annual
website visits

60

Conflict

and potential
conflict situations
covered
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Based on the financial statements audited
by Ernst&Young, the Foundation's budget
has increased over |0 times from $2.3 million
in 2006 to $25.7 million in 2008.

The Victor Pinchuk Foundation was
founded in 2006, bringing together
the philanthropic activities Victor
Pinchuk had been developing

over the previous |0 years. The Victor
Pinchuk Foundation is composed
of five different legal entities:

one notfor-profit UK entity,

the "UK Office of The Victor Pinchuk
Foundation’, which serves

as the international representative
office and facilitates

the Foundation’s international

2008 Budget

$25.7m

activities, and four charitable
notfor-profit organizations
registered under the Ukrainian
charitable law and which cover
different activities ("Foundation

of Victor Pinchuk - Social Initiative’,
“Foundation of Social Rescue’,
“Foundation of Victor Pinchuk
"Modern art in Ukraine’, "Foundation
of Victor Pinchuk”). All the activities
of the above foundations,
hereinafter collectively referred

to as "Victor Pinchuk Foundation’,

are governed by a single
management team.

Ernst&Young has audited

and approved these financial
statements, which consolidate
the cash receipts and disbursements
of these different foundations

for the year 2008. The Foundations
receive donations primarily

from legal entities for the purpose
of funding various charitable

and social projects and making
charitable donations.

$25.7m

$15.7m

$2.3m

2006
Annual Budget

2007 2008

Combined Statement of Cash receipts and Disbursements audited

by Ernst&-Young
For the 2008 year (in US dollars)

08
CASH BALANCE AS AT | JANUARY 119,832
CASH RECEIPTS COLLECTED:
Contributions and charitable donations from legal entities and individuals 26,316,367
Interest received on bank deposits 29,510
TOTAL COLLECTED 26,345,877
EXPENSES PAID:
PEOPLE 10,691,306
Cradles of Hope 2,915,044
Zavtra.UA 773,531
Kyiv School of Economics (KSE) 667,765
Aspen Ukraine Initiative 132,846
PinchukArtCentre 4,670,556
Four Seasons Chamber Orchestra 137,056
Large family project 1,394,508
SOCIETY 7,052,018
“Spell Your Name” 47190
Jewish communities 1,400 446
Dnipropetrovsk community programs 59,286
Legal clinics/ legal aid 150,000
Independence Concert 4,721,547
Davos Philanthropic Roundtable 43,217
Emergency solidarity 330,332
WORLD 6,344,671
Yalta European Strategy 1,951,834
Brookings institution 600,000
Amicus Europae Foundation 300,000
Davos Ukrainian Lunch 43,217
Open Ukraine Foundation 749,620
Peterson Institute for International Economics 200,000
International Crisis Group 2,500,000
OTHER CHARITABLE ACTIVITIES 241,211
ADMINISTRATIVE EXPENSES 1,350,921
TOTAL EXPENSES 25,680,127
FOREIGN EXCHANGE GAINS/(LOSSES) 560,283
CASH BALANCE AS AT 31 DECEMBER 225,299
SUPPLEMENTARY INFORMATION ON NON-CASH TRANSFERS 38,006
Recipients of goods:
Educational institutions 8013
Public health authorities 19,857
Other state-financed organizations and individuals 7,383
Other organizations and individuals 2,753

T=rus X \fouuc el s éh ‘eeg WO

Ernst & Young Audit Service LLC
May 22,2009
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Management Team
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From left to right

Dmitry Logvin

Director of the PinchukArtCentre

Victoria Chernyavska

Financial-administrative director

Denis Semenov

Chief strategic advisor

Valery Vakariuk

Vice-president for national projects

Thomas Eymond-Laritaz

President

Julia Chebotareva

Head of the Executive Committee

Eckhard Schneider

General Director of the PinchukArtCentre

Olga Belkova

Director for international projects

Dennis Kazvan

Acting Head of the press-office
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p.Ol4
XAVIER VEILHAN

Le Coucou

artist®

Courtesy PinchukArtCentre

p.0l6
MARIKO MORI

UFO

artist®

Courtesy PinchukArtCentre

p.028
DOUG AITKEN

Blow Debris

artist®

Courtesy PinchukArtCentre

p.028

KRISTINA SOLOMOUKHA
Pastime Paradise

artist®

Courtesy PinchukArtCentre

p.029

MARIKO MORI

Oneness

artist®

Courtesy PinchukArtCentre

p.030
ANDREAS GURSKY

Dubail

Andreas Gursky / VG Bild-Kunst ©
Courtesy PinchukArtCentre

p.03
ANDREAS GURSKY

Fl, Boxenstopp |

Andreas Gursky / VG Bild-Kunst ©
Courtesy PinchukArtCentre
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Vi1icTOR
P 1 NCHUK
FouNDATI ON

42-44 Shovkovychna Str.,
0160l, Kyiv, Ukraine

Tel +380 44 490 48 35
Fax +380 44 490 48 78
info@©pinchukfund.org
www.pinchukfund.org
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